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2-1-2008 NJHMFA Bulletin - Police & Fire Retirement System DU 
Findings 
 
 
On all Police & Fire Retirement System (PFRS) loans underwriting is based on 
the FNMA DU findings.  When DU states that the property is in a declining 
market area and a 5% LTV reduction is needed the PFRS loan's LTV must be 
reduced.  


